6io HISTORY OF MODERN BANKS OF 
ISSUE. 


for official purposes winch followed in a 
halting manner the market rate, without 
conforming to it.! 


' Thus, from June 15, 1908, the rate was 2.45 
francs, which was changed on June 22, 1908, to 
2.50 francs.—fconomiste Europien* June 26, 
1908, XXXIII., 804. 


